. e 2 ‘1 . B ‘ . "2"‘.‘\ By ]
REGULATLGH 1. 2 : _ e 3200 ez e Y
coMPLEDWITH e 3 pag |

JAND LOAN—ASSOCIATION
OF GREENVILLE

: of South Carolina l e

MORTGAGE OF REAL ESTATE

Siate
COUNTY OF__ GREENVILLE
To All Whom These Presents May Concern:

: PAUL HENRY NEWTON AND BETTY JO NEWTON

e (hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Méﬂgﬂ@r is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sumof.— . .\ *

===TWENTY THOUSAND, EIGHT. HUNDRED FIFTY AND 00/100-=--~ ___, 20,850.00~—- ,

————

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain
a provision for escalation of interest rate (pmmp}:s 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions), 1aid note to be repaid with Interest as the rate or rates thereh specilied in installmentsof S

- --==One Hundred Fifty=Three and 01/100~——=—=—cou— 4153, 01— oy g oo
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be ‘Eﬂid first to the payment
of interest, computed monthlylon unpaid principal balances, and then to the payment of principal with the payment, if not sooner

" paid, to be due and payable __.._.3..0.__._ years after date; and

- ... WHEREAS, said note further provides that if at any time any Portw of the rrinci or interest due thercunder shall be past
due snd unpaid for a period of thirty days, or if there shall be an aflure to comply with and abide by any By-Laws or the Charter
of the Mortga or any stipulations set out in this e, the whole amount due thereunder shall. at the option of the holder thereof,
become tely due and payable, and said holder have the right to institute any edings upon said note and any collat-
erals given to secure same, for the purpose of collecting sald principal due, and interest, with costs and expenses for proceedings; and

: 2

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

)

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and alse in consideration of the sum of Three Dollars
{33.00) to the Mortgagor in hand well and truly by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hercby ach\owledﬂe(ioﬁzs nted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors assigns, tho following. described real estate: .

All that certain piéce. parcel. or lot of land, with all improvements thereon, or hereafter to be constructed thereon, situate, lying
and being n the State of South Carolina, County of Greenville, on Butler Springs Road, shown on a plet prepared

by C. C. Jones, October 17, 1955, and recorded in Plat Book JJ, at page 39, and according to
said plat, having the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northern side of Butler Springs Read; said pin being 197.8

feet east of Hudson Drive; running thence along said road N, 80-15E. 100 feet to a point;

thence along said road S. 85-12E. 50 feet to an iron pin; thence N. 26-48 E. 148.8 feet

to an iron pin; thence N. 74-39 W. 159 feet to an iron pin; thence S. 19-00 W. 217.7 feet
. to the point of BEGINNING.




